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Non-Personal  Liability       Non-A»se$*able 


ProBtt^rtUB 


FiUd  with  RagUlnr  of  joint  Stock  Com- 

puiiM  >t  Edmontoii,  in  the 

Prorinca  of  Albortn 


Rofitlomi  and  Howl  Office: 

313-314  New  Herald  Buading 
CALGARY         ::        ALBERTA 
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THE 

Keystone  Oil  Company 

UMTIEO 
Nen-Pvtonal  Liability      Non-AitMMbta 


Incorporated  in  Canada  under  'he  lawi  of  tlie  Pro- 
vinoe  of  Alberta,  pursuant  to  Section  63,  respecting 
Mining  Companies  of  the  Companies'  Ordinance. 


AuthorlzMl  Cvttal      •     $1,000,000.00 

Divided  into  1,000,000  ordinary  shares  of  |1.00  each 
par  value. 


126.000 
600,000 
275,000 

Comprising : 

Class  A  ordinary  shares 
Ordinary  shares 

issued  for  the  Company's  hold- 
ings 

«   125,000 
600,000 

276,000 

1,000,000  $1,000,000 

Offer  of  100,000  Class  A  ordinary  shares  of  the  par 
value  of  $1.00  each  at  BO  Cents  each. 


Olrtcton: 

VV.  .1.  BtTDI),  Pre».  W.  J.  Budil  i.  Co.,  Ltd. ;  Vice- 
Pres.  Kpyrtone  Portland  Cement  Co.,  Ltd. — 
President  and  Maraging  Director.  Calgary, 
Alherta. 

B.  S.  WHALEY,  Capitalist— Vice-Preiident.  Cal- 
gary, Alherta. 

A.  W.  conn.  Broker— Spokane,  Washington. 

O.  T.  C.  ROBINSON,  Retired  Merchant— Calgary, 
Alberta. 

J.  F.  GRAHAM,  Investment  Broker  —  Seattle, 
Washington. 

H.  M.  BUDD,  Broker— Toronto,  Ont. 


Bankers : 
The  f'anaiUan  Bank  of  Commerce 

Auditor : 
P.  H.  Tod,  Calgary,  Alberta 

Solicitors: 

Lent,  Jones  &  Mackay,   Calgary,   Alberta 

Fiscal  Agents: 
W.  J.  Budd  &  Company,  Limited,  Calgary.  Alberta 

Treasurer : 
Wm.  Wormald. 

Secretary : 
E.  M.  Thomasson. 


Registered  Office :  , 
313-314  New  Herald  Building,  Calgary,  Alberta. 


Announcement 


We  wiih  to  call  the  attention  of  the  invefton  to 
the  following: — 

The  procee<ls  of  the  aale  of  the  atook  now 
heinir  offered  for  aubucription,  leH  the  prelim- 
inary expenaps,  and  cnmmiaaion  for  aellin);, 
ahall  be  devotml  to  development  purpoaea. 

None  of  tie  Directors  shall  be  paid  any 
salaries  or  remuneration  of  any  kind  for  aer- 


No  promotion  stock  is  beii'K  paid  by  the 
Company. 

No  cash  ia  beinft  paid  by  the  C'c  mpany  for 
its  leaae  holdinga. 

The  Directors  realizing  that  oil  drilling  ia 
more  or  less  speculation,  will  do  the  best  to  con- 
serve the  intrrest:i  of  the  shareholders.  Wells 
will  only  be  drilled  upon  the  Company's  hold- 
ings after  an  exhaustive  examination  has  been 
made  by  experts. 

The  fact  of  the  Company's  holdings  being 
over  a  wide  area,  and  in  most  cases  close  to 
wells  now  being  drilled,  makes  the  leases  of 
more  than  ordinary  value.  No  matter  where 
oil  is  found,  the  demand  for  our  stock  should 
quickly  increase. 

The  Board  of  Trade,  Aldeimen  and  Com- 
missioners of  the  City  of  Calgary  have  stamped 
their  approval  upon  the  oil  fields  of  Alberta. 

The  Company's  holdings  at  present  com- 
prise an  area  of  2910  acres,  and  the  vendors 
have  contracted  to  ussign  additional  leases  for 
960  acres,  when  same  are  received  from  the 
Government  at  Ottawa. 


Prospectus 


The  Eeyatone  LU  Company,  Limited,  has  been 
organiwd  for  the  purpoae*  aet  forth  in  it<  Memor- 
andum of  Au(<ciation,  copy  of  which  ii  printed  on, 
and  forma  part  of  thii  prospectui,  and  particularly 
for  the  purpoae  of  acquiring,  dealinf;  in,  and  develop- 
infr  petroleum  and  natural  gat  lease*  and  propertiei. 

Non-Penonal  Liability  Non-AiusMbl* 

The  Company  hai  been  incorporated  under  Sec- 
tion 63  reapecting  Mining  Companies  of  the  Com- 
paniea'  Ordiniince  of  the  North  Weat  Territoriea. 
No  personal  liability  attaches  to  the  holder  of  a  share 
beyond  the  actual  amount  paid,  or  agreed  to  be  paid 
on  such  share,  and  the  shares  of  the  Company  are 
subject  to  no  further  assessment. 


Controlled 

The  holdings  of  the  Company  comprise  the  pe- 
troleum and  natural  gas  rights  on  the  following  pro- 
perties, the  Directors  reserving  the  right  in  their 
discretion  to  acquire  further  properties,  or  exchange 
portions  of  their  holdings  for  other  holdings  adjoin- 
ing wells  being  drilled. 

Portions  of : 

S.W.  Yt  Sec.  26,  Twp.  24,  Rge.  6,  W.  of 

5th  M 40  acres 

N.  y.  Sec.  16,  Twp.  24,  Bge.  3,  W.  of 

6th  M «0  acres 

N.  y.  Sec.  29,  Twp.  IT,  Bge.  4,  W.  of 

5th  M 80  acres 

N.  %  Sec.  16,  Twp.  16,  Bge.  1,  W.  of 

5th  M 80  acres 

S.E.  %  Sec.  14,  Twp.  16,  Bge.  2,  W.  of 

5th  M 40  acres 

N.E.  >i  Sec.  7,  Twp.  13,  Bge.  2,  W.  of 

8tb  M 40  acres 

E.  y,  S'jc.  2T,  Twp.  32,  Bge.  7,  W.  of 

5th  M 80  acres 


and  the  foUowioff: — 

L.8  D.  12,  8«o.  29,  Twp.  17,  Bge.  3,  W.  of 

^'*»M 40  sere. 

8W.  X  8«..  6.  Twp.  1,  R„,.  in.  W.  of 

,_,   ,      160  aom 

Whole  of  Sec.  30.  Twp.  36.  Rge.  7,  W.  of 

"^,^ 640  acre. 

4t^M~"  ^'  '''^-  ^'  "«"•  ^'  ^-  o' 
_    , .  „ 320  rcrei 

4th  iT/"'  ^'''''  *''  ^'^^  ^'  ^   °*   . 
_,    , ,  „ '"'^  .crei 

6th^M~'  '^*  '^'^-  ^'  "*•■  ^'  ■^^  °' 
w  o"   "V'U 320  acre* 

bit  m"'.       '^-  ^'  "«••  ^'  ^-  "' 

o  w    w  ia  "U*U ^20  aoTM 

6th\^     '•  '^'^-  ^'''  ^^-  2.  W.  of 
T,  _..       '.'       '1' 160  8ore» 

^"Z'^bS^'Al-r:  ^'  ^'^-  ^'  20 

«  ^  °,n\^  of  L.S.D.  8.  :-*  the  S.E.  Ji 
/rL i"' Twp.  21,  Bge.  ;     -V.SthM.'^.     10  acre. 
And  1^  acre,  in  addition  t    je  added  by 

vendor,  when  lean,  come  from  Ottawa  960  acre. 

3870  acre. 

Ah  roon  a.  .ufflcient  funds  are  in  the  I'rea.ury 
the  Director,  will  proceed  on  the  advice  of  a  com- 
petent geolojpst  to  Klect  the  mort  suitable  site  for  the 
Company's  first  weU,  and  driUing  will  be  proceeded 
wich  as  rapidly  a.  pomble. 


OPTION  WITH  CLASS  A 
SHARES 

Each  Class  A  share  confers  upon  the 
holder  thereof  the  right  to  purchase  at 
par  from  the  Company,  two  additional 
ordinary  shares  upon  oil  being  discov- 
ered in  commercial  quantities  in  the 
vicinity  of  the  Company's  holdings. 
This  option  will  be  open  for  a  period  of 
30  days  after  public  notice  thereof  has 
been  given,  by  the  Directors,  and  will 
not  be  available  to  any  other  than  Class 
A  shareholders.  Otherwise  the  shi^res 
in  the  Capital  Stocl<  of  the  Company 
are  ordinary  shares  having  equal  rights 
in  the  profits  and  assets  thereof. 


Control  of  these  leasehold  properties  has  been  ac- 
quired by  the  Company  by  virtue  of  an  Agreement 
dated  the  10th  day  of  June,  A.D.  1914,  made  between 
W.  J.  Budd  &  Co.,  Limited,  as  vendors,  and  the 
Keystone  Oil  Company,  Limited,  as  purchasers,  for 
the  consideration  of  $300,000,  to  be  paid  by  the  al- 
lotment and  issue  to  the  vendor  or  its  nominee  or 
nominees  of  the  275,000  vendors'  shares,  and  26,000 
Class  A,  ordinary  shares,  in  the  capital  stock  of  the 
Keystone  Oil  Company,  Limited,  of  the  par  value 
of  $1.00  each,  credited  as  fully  paid  up. 


Vendors'  Ordinary  Shares  In  Escrow 


The  Company  pays  no  cash  for  the  said  leases, 
and  the  said  275,000  vendors'  shares  to  be  issued  to 
the  vendors  will  not  be  delivered  until  the  whole  of 
the  present  issue  of  100,000  Class  A  shares  has  been 
subscribed. 

The  followinjf  further  particulars  are  given  pur- 
suant to  the  requirements  of  the  Companies'  Ordin- 
ance: 


No  promotion  stock  has  been  issued  by  the  Com- 
pany to  any  person  or  persons. 

The  Directors  are  now  issuingr  100,000  Class  A 
shares  of  $1.00  each  par  value,  and  the  minimum 
amount  payable  on  application  and  allotment  is 
50  cents  per  share.  The  Company  will  not  proceed 
to  allotment  or  commence  business  until  a  minimum 
subscription  of  $1000.00  has  been  received  and  1600 
shares  have  been  allotted. 

The  whole  proceeds  of  the  present  issue,  after 
deduction  of  the  preliminary  expenses  and  commis- 
sion on  sale  of  shares,  will  be  reserved  for  working 
capital,  and  available  for  development  purposes. 

The  estimated  amount  of  the  preliminary  ex- 
penses of  the  Company  is  |2,600.00. 

"The  Company  is  empowered  by  its  Articles  of 
Association  and  proposes  to  pay  a  commission  on  the 
sale  of  its  shares  not  exceeding  30  per  cent,  of  the 
cash  received  therefrom. 

The  Articles  of  Association  fix  the  qualification 
of  a  Director  as  the  holding  of  ten  shares  in  the  cap- 
ital of  the  Company. 


The  shares  held  or  ap^ed  to  be  taken  by  the 
Directors  are  as  follows  :— 

W-  J-  Budd 10,000  shares 

H.  S.  Whaley io,000  shares 

A.  W.  Codd 10.000  shares 

G.  T.  C.  Robinson 10,000  shares 

J.  F.  Graham 10,000  shares 

H.  M.  Budd 6,000  shares 

none  of  which  said  shares  are  held  by  a  Director 
otherwise  than  in  his  own  right  as  beneficial  owner. 
These  said  shares  have  been  acquired  by  the  Direc- 
tors in  pursuance  of  the  Agreement  dated  June  10th, 
1914,  between  W.  J.  Budd  &  Co.,  Limited,  and  this 
Company  before  mentioned.  In  addition  the  Direc- 
tors have  each  subscribed  for  ten  ordinary  shares  in 
the  capital  of  the  Company  and  agreed  to  pay  for 
same  in  cash. 

The  Certificate  of  Incorporation,  the  Articles  of 
Association,  and  all  contracts  may  be  inspected  at 
any  time  between  the  hours  of  10  a.m.  and  4  p.m  on 
business  days  at  the  registered  office  of  the  Company. 

All  applications  must  be  addressed  to  and  all 
cheques  and  remittances  made  payable  to  the  Key- 
stone Oil  Company,  Limited,  at  its  registered  office. 
Calgary,  Alberta.  Cheques  and  remittances  must  be 
payable  at  par  at  Calgary. 


Dated  at  Calgary,  Alberta,  the  15th  day  of  June 
A.D.  1914. 


THE  COMPANIES'  ORDINANCE,  1901 
(And  Amending  Acts) 

Memorandum  of  Association 

of 

The  Keystone  Oil  Company 

(Non-Personal  Liability) 

1.  The  name  of  the  Company  is  "The  Keystone 
Oil  Company,  Limited,"  (non-personal  liability). 

2.  The  registered  ofiBce  of  the  Company  will  be 
situated  at  the  City  of  Calgary,  in  the  Province  of 
Alberta. 

3.  The  objects  for  which  the  Company  is  estab- 
lished are: — 

(a)  To  acquire,  manage,  develop,  work  and  sell 
mines,  mineral  daims  and  mining  properties  and  to 
win,  get,  treat,  refine  and  market  minerals  there- 
from; 

(b)  To  obtain  by  purchase,  lease,  hire,  dis- 
covery, location  or  otherwise  and  hold  within  the 
Province  mines,  mineral  claims,  mineral  leases,  pros- 
pects, mining  lands  and  mining  rights  of  ever;'  de- 
scription and  to  work,  develop,  operate  and  turn  the 
same  to  account  and  to  sell  or  otherwise  dispose  of 
the  same  or  any  of  them  or  any  interest  therein ; 

(c)  To  dig  for,  raise,  crush,  wash,  smelt,  assay, 
analyse,  reduce,  amalgamate  and  otherwise  treat 
gold,  silver,  copper,  lead,  ores  or  deposits  and  other 
minerals  and  metallic  substances  and  compounds  of 
all  kinds,  whether  belonging  to  the  Company  or  not, 
and  to  render  the  same  merchantable,  and  to  buy, 
sell  and  deal  in  the  same  or  any  of  them ; 

(d)  To  carry  on  the  business  of  a  mining,  smelt- 
ing, milling  and  refining  company  in  all  of  its 
branches ; 

(e)  To  acquire  by  purchase,  lease,  hire,  ex- 
change or  otherwise  such  timber  lands  or  leases,  tim- 
ber claims,  licenses  to  cut  timber,  surface  rights  and 
rights  of  way.  water  rights  and  privileges,  mills  and 


factories,  furnaces  for  smeltini?  and  treating  ores  and 
refining  metals,  buildings,  machinery,  plant  or  other 
reiil  or  personal  property  as  may  be  necessary  for  or 
conducive  to  the  proper  carrying  out  of  any  of  the 
objects  of  the  Company; 

(f)  To  construct,  maintain,  alter,  make,  work 
and  operate  on  the  property  of  the  Company  or  on 
property  controlled  by  the  Company  any  canals, 
trails,  roads,  ways,  tramways,  bridjjes  and  reser- 
voirs, dams,  flumes,  race  and  other  ways,  water 
courses,  acqueducts,  wells,  wharves,  furnaces,  saw- 
mills, crushing  works,  smelting  works  and  concen- 
trating works,  liydraulic  works,  electrical  works  and 
appliances,  warehouses,  buildings,  machinery,  plant, 
stores  and  other  works  and  conveniences  which  may 
seem  conducive  to  any  of  the  objects  of  the  Com- 
pany, and,  with  the  consent  of  the  shareholders  in 
general  meeting,  to  contribute  to,  subsidize  or  other- 
wise aid  or  take  part  in  any  such  operation  though 
constructed  and  maintained  by  any  other  Company 
or  persons  outside  of  the  property  of  the  Company, 
and  to  buy,  sell,  manufacture  and  deal  in  all  kinds 
of  goods,  stores,  implements,  provisions,  chattels  and 
effects  required  by  the  Company  or  its  workmen  and 
servants. 

(g)  To  build,  acquire,  own,  charter,  navigate 
and  use  steam  and  other  vessels  for  the  purpose  of 
the  Company; 

(h)  To  take,  acquire  and  hold  as  the  considera- 
tion for  ores,  metals  or  minerals  sold  or  otherwise 
disposed  of  or  for  goods  supplied  or  f.-  work  done  by 
contract  or  otherwise,  shares,  debcniares,  bonds  or 
other  securities  of  or  in  any  other  Company;  the 
objects  of  which  are  restricted  as  herein  aforesaid, 
and  to  sell  or  otherwise  dispose  of  the  same ; 

(i)  To  enter  into  any  arrangement  for  sharing 
profits,  union  of  interests  or  co-operation  with  any 
other  person  or  company  carrying  on,  or  about  to 
carry  on,  any  business  or  transaction  which  a  Com- 
pany specially  limited  under  this  Section  is  author- 
ized to  carry  on ; 

(J)  To  purchase  or  otherwise  acquire  and  under- 
take all  or  any  of  the  assets,  business,  property,  privi- 
leges, contracts,  rights,  obligations  and  liabilities  of 
any  person  or  company  carrying  on  any  part  of  the 


businesfi  which  a  company  specially  limited  under 
this  section  is  authorized  to  carry  on,  or  possessed  of 
property  suitable  for  the  purposes  thereof; 

(k)  To  borrow  or  raise  money  for  the  purposes 
of  the  Company ;  but  so  that  the  amount  so  borrowed 
or  raised  shall  not,  without  the  sanction  of  a  general 
meetinjf  of  the  Company,  exceed  one-quarter  of  the 
amount  of  the  paid-up  capital  for  the  time  being,  and 
for  the  purpose  of  securing  such  money  and  interest 
or  for  any  other  purpose  to  mortgage  or  charge  the 
undertaking  or  all  or  any  part  of  the  property  of  the 
Company,  present  or  after-acquired,  and  to  create, 
issue,  make,  draw,  accept  and  negotiate  perpetual  or 
redeemable  debentures  or  debenture  stock,  promis- 
sory notes,  bills  of  exchange,  bills  of  lading,  war- 
rants, obligations  and  other  negotiable  and  trans- 
ferable instruments;  PROVIDED,  HOWEVER, 
that  the  restriction  in  this  sub-section  contained  as 
to  borrowing  without  the  sanction  of  a  general  meet- 
ing shall  not  be  deemed  to  be  imperative  and  shall  in 
no  wise  limit,  control  or  affect  any  power  of  borrow- 
ing vesting  in  the  Board  of  Directors  of  the  Company 
or  of  the  Company  under  the  Memorandum  of  Assoc- 
iation or  the  Articles  of  Association  or  Bylaws  of  the 
Company ; 

(1)  To  distribute  any  of  the  property  of  the 
Company  among  the  members  in  specie ; 

(m)  To  sell,  improve,  manage,  develop,  ex- 
change, lease,  mortgage,  dispose  of,  turn  to  account 
or  otherwise  deal  with  tiie  undertaking  of  the  whole 
or  any  part  of  the  property  and  rights  of  the  Com- 
pany with  the  power  to  accept  as  the  considerat'm 
any  shares,  stocks  or  obligations  of  any  Compr 
PROVIDED,  HOWEVER,  that  in  case  of  a  sale  .  r 
shares  in  a  company,  such  shares  shall  be  fully  paid 
up; 

(n)  To  do  all  such  other  things  as  are  incidental 
or  conducive  to  the  attainment  of  the  foregoing  ob- 
jects. 

4  The  liability  of  the  members  is  limited,  the 
Company  being  incorporated  under  Section  63  of  The 
Companies'  Ordinance,  1901,  and  Amending  Acts. 

5.  No  liability  beyond  the  amount  actually  paid 
upon  shares  and  stock  in  the  Company  by  the  sub- 


icribers  thereto  or  holden  thereof  shall  attoofa  to  luch 
lubacriber  or  holder. 

6  The  iharea  in  the  capital  atook  of  the  Com- 
pany ahall  be  issued  as  non-assessable  shares  not  sub- 
ject to  further  assessment. 

7  The  capital  of  the  Company  is  One  Million 
Dolla  .  ($1,000,000)  divided  into  one  million  (1,000,- 
000)  shares  of  One  Dollar  ($1.00)  each. 

PROVIDED  that  nothing  herein  contuined 
shall  be  deemed  to  confer  upon  the  Company  any 
power  to  which  the  jurisdiction  of  the  Legislature  of 
the  Province  of  Alberta  does  not  extend  and  partic- 
ularly shall  not  be  deemed  to  confer  the  right  of  is- 
suing promissory  notes  in  the  nature  of  bank  notes ; 
and  all  powers  in  the  said  Memorandum  of  Associa- 
tion contained  shall  be  exercisable  subject  to  the  pro- 
visions of  the  laws  in  force  in  Alberta  and  regula- 
tions made  thereunder  in  r«spect  of  the  matters 
therein  referred  to,  and  especially  with  respect  to  the 
construction  of  railways,  telegraph  and  telephone 
lines,  the  business  of  insurance,  and  any  other  bus- 
iness with  respect  of  which  special  laws  and  regula- 
tions may  now  be  or  may  hereafter  be  put  in  force. 

WE,  the  several  persons  whose  names  and  ad- 
dresses are  subscribed  are  desirous  of  being  formed 
into  a  Company  in  pursuance  of  this  Memorandum 
of  Association  and  we  respectively  agree  to  take  the 
number  of  shares  in  the  capital  stock  of  the  Company 
set  opposite  our  respective  names : 

Names,  Addresses  and  Descriptions  Number  of 
of  Subscribers Shares  each 

DAVID  CALLAGHAN,  Calgary,  Alberta 

Law  Clerk  10  shares 

GERALD  ALBERT  COSTIGAN,  Calgary 

Student-at-Law   10  shares 

ELLA  MAY  WARREN,  Calgary,  Alberta, 

Stenographer 10  shares 

Dated  at  the  City  of  Calgary,  Alberta,  this  2nd 
day  of  June,  A.D.  1914. 

Witness  to  the  above  signatures: 
H.  D.  MANN, 
of  the  City  of  Calgary,  in  the  Province  of 
Alberta,  Barrister. 


